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TOWN OF PONCE INLET
MONTHLY REPORT
AUGUST 2016

Year to Budget % YTD
Financial Summary - Key Funds Budget August Date Encumbered Balance Budget

Revenues:

001 Fund - General Fund 5,400,108$    150,732$          5,216,618$    183,490$     96.60

401 Fund - Water Fund 1,409,614$    160,722$          1,230,201$    179,413$     87.27

402 Fund - Refuse Fund 173,827$        14,422$            143,658$       30,169$       82.64

403 Fund - Sewer Fund 1,005,669$    (28,743)$           * 882,157$       123,512$     87.72

*  $133,600 for Inlet Harbor Development payment was reclassified from 403  Fund (Exhibit A) to 406 Fund (Exhibit B).  See attached exhibits.

** Note - Water, Sewer & Refuse revenues are one month behind the expenditures

Expenditures:

001 Fund - General Fund 5,400,108$    436,648$          4,665,187$    49,394$       742,894$     86.24

401 Fund - Water Fund 1,409,614$    133,775$          1,187,059$    19,430$       204,176$     85.52

402 Fund - Refuse Fund 173,827$        12,336$            146,762$       27,065$       84.43

403 Fund - Sewer Fund 1,005,669$    81,620$            785,937$       219,732$     78.15

Summary of Utility Billing Accounts:

Accounts Residential Condo Commercial Total

Water 1,144 41 46 1,231

Water-Irrigation 81 30 7 118

Sewer 762 40 32 834
 
Refuse 979 1 980

Occupant Change 8
Meter Changes 47
Disconnects 0
Meter Information 36
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Accounts Payable:
Number Amount

Checks issued in August 118 368,872.20$    

Investments:

Bank Amount Rate Term Maturity

Bank United CD - Acct# 7726 250,000$        1.14 13 months 1/10/2017
MBS - Goldman Sachs CD - Acct# 5794 248,000$        0.90 24 months 2/13/2017
Wells Fargo CD - Acct#-2446 250,000$        1.00 18 months 2/21/2017
TD Bank CD - Acct# 7376 250,000$        0.89 24 months 7/25/2017
Heritage Bank CD - Acct# 0118 250,014$        0.80 36 months 7/29/2017

Bank United Money Market - Acct# 5047 204,994$        
Seacoast Money Market - Acct# 5506 552,495$        
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